2. Examine what is meant by the “invisible hang”.
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sfine Economics in simple terms.

4. Dascribe the law of supply.
3. Define income elaslicity of demand.
8. Exolain briefly the conceot of complimentary goods.
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7. Recall one key feature of demand-pull infiation.

8. Name any one cause of structural unemoloyment,

SCONOIIC YOS OF SCEICH Ly and cnoice.
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12, Briefly explain ine concept of public goods and common resourcss with exas mples

13, Define sicck and flow variables. & two examples for each.

4. Explain the reasons for the creation of monepoly
1S. Comapre different types of shifis in demand with the help of a dizgram.
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18. Compare ihe shifis of demand and movement along a demand curve.
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8 the main causes of unemployment In daveloping
18 Expizin the relationshio betwesn saving funciion and invasim
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