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Write how equilibrium level of income and emplovment is determined in Kaynssian two sec

Pk & e

Explain Classical dichotomy. {CO1,Understand]
Explain Pigou effect. [CO1, Understand]
xgiain money illusion. {CO 1, Understand]

Explain Ricardian Equivalance theorem. [COZ, Apply]

State the relationship batwaen MPC&MPS. [CO2 Remember]
Define MPC.In the consumption function equation C=a+bY,2=100,6=0.5.When Y increases from 100 to 200,MPC

witl be........7 [CO2 Remember]

Distinguisn belween glgou effect and Keynes' effsct. (01, Understand]
“Supply creates its own demand”. Discuss. [CO1,Understand]
Expiain now interest rate (s determined according (o classical sconomist? [CO1, Unoerstand)

Discuss how equilibrium level of income and employment is determined in Keynesian four sector mode!
[CO2 Undersiand]
Befine ADF ang ASF, [CO2,Remamber]

N

or model.

[CO2,Apply]
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Discuss the concept of muliiolier and s rale in the theory of income and emoloyment ICO4 Undersiand]






