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Part A I 6 OO
I. Answer aU questions. Eacli question carries 1 marks /<: ,

toxi—b)
1. What is job costing? /O

2. What is contract account?

3. Wliat is joint product?

4. What is margin of safety?

5. What is variable cost?

6. What is budget manual?

Part BII. Answer any Seven quesHons. Eaeh question earries 2 marks t7T2=tdt
7. State the features ofjob costing.
8. Explain the advantages and disadvantages of cost plus contract.
9. What is cost plus contract?

10. What are the objectives of process costing?
11. Distinguish between normal wastage and abnormal wastage. . '
12. Distinguish between fixed cost and variable cost. -
13. Calculate PA^ Ratio from the following: ' '

Sales Rs. 6,00,000 <
Variable Cost - Rs.4,50,000
Fixed Cost-Rs. 1,00,000

14. Calculate the amount of contribution and profit from the following:
Sales - Rs.8,00,000

Variable Cost - Rs.4,00,000
Fixed Cost- Rs.2,00,000

15. Explain the advantages of ZBB.
16. What is budget committee? What are the duties of it?

PartC

UI. Answer any Five questions. Each question carries 6 marks (5x6=30)
17. Explain in detail the procedures or steps involved in job costing.
18. What are the commonly followed rules for crediting profit for on incomplete contracts to P/L Account*?
19. Explain the different methods of accounting of by products.

20. 1,000 units of raw materials were introduced to process X at Rs.lO per unit. Direct labour and other
expenses were Rs.3,000 and Rs.2,000 respectively. Past experience shows that 10% of units ■
the process are normally lost which possesses a scrap value of Rs. 6 per unit. The acti I rt ■the process were only 850 units to be transferred to process Y. Preanre v / ^ lictiou from
normal loss a/c

21. Explain CVP analysis.

22. Vou are given the following:
Break even sales Rs.60,000

Fixed cost Rs.20,000

Calculate the profit when sales are Rs. 1^20 000
23. Explain the duties of a budget officer.
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