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B. COM. DEGREE (C.B.C.S.S ) EXAMINATION, OCTOBER 2017

SEMESTER V - CORE COURSE (COMMERCE)

C05BI9B - COST ACCOUNTING

Time: Three Hours Maximum Marks: 80

PART A

I. Answer all questions. Each question carries 1 mark.

1. What is Costing?

2. Define Cost Centre.

3. What is bin card?

4. What is labour turnover?

5. What is allocation of overheads?

6. Define cost sheet.

(6x1=6)
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n. Answer any seven questions. Each question carries 2 marks.

7. Distinguish between cost accounting and financial accounting.
8. What is prime cost?

9. What is perpetual inventory system?
10. What is centralized purchasing?
11. What is normal idle time?

12. State any to demerits of time rate system.
13. What is secondary distribution of overheads?
14. Distinguish between cost control and cost reduction.

15. What are the reasons for disagreement in costing profit and financial profit? 1

16. Calculate EOQ from the following information. Also calculate the number of orders to

be placed in a year:
Annual consumption 10,000 kg

Cost of placing an order Rs. 50
Cost per Kg. of material Rs. 2
Storage cost 8 % on average inventory

(7x2=14)
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III. Answer any five questions. Each question carries 6 marks.
17. Distinguish between scrap and spoilage.
18. Explain the differences between time keeping and time booking.
19. The standard time for a job is 10 hours. Actual hours taken are 8. Wage rate per hour is

Rs. 5. Calculate earnings and effective rate of earnings per hour under Halsey Plan.
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