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SEMESTER I - CORE COURSE (ECONOMICS)
ECIBOIB - METHODOLOGY OF SOCIAL SCIENCES WITH SPECIAL REFERENCE

TO MICRO ECONOMICS

Time: Three Hours Maximum Marks: 80
PART A

L Answer all the questions. Each question carries 1 mark

1 • Define shift in demand.

2. Explain market equilibrium
3- What is utility
4. Growth Definition of Economics

5. Equilibrium
6. Isocost line

(6x1=6)
PARTB

H. Answer any seven questions. Each question carries 2 marks.

7. State two reasons why demand curve slopes downwards?

8. Distinguish between Average Revenue and Marginal Revenue

9. Prepare a supply schedule?

10. What do you mean by diminishing marginal utility ?
11. What is a budget line

12. State the differences between normative economic analysis and positive economic analysis.
13. Write any three differences between Market Economy and Centrally Planned Economy.
14. State the relationship between MP and AP
15. Explain the properties of an Isoquant curve
16. what does production function mean? What are the differences between short run and long

run production fimctions

(7x2=14)
PARTC

in. Answer any five questions. Each question carries 6 marks

17. Suppose the price of coffee increases from Rs. 10 per kilogram (kg) to Rs. 12 per kg and the
amount of tea purchased increases from 1500 kg to 1650 kg What is the cross elasticity of
demand?

18. Explain market equilibrium with market demand schedule, curve and equations.
19. Explain the relationship between price elasticity and revenue curve.
20. Distinguish between indifference curve and indifference map. What are its properties?
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