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PART A

L Answer all questions. Each question carries 1 mark

1. Positive Economics

2. Utility

3. Scarcity definition of economics
4. Inferior goods
5. Monopolistic competition
6. Supply

(6x1=6)
PARTB

H. Answer any seven questions. Each question carries 2 marks.

7. What is welfare definition?

8. Discuss the basic economic problems
9. Explain consumer surplus.
10. Explain the law of supply.
11. What are the features of oligopoly competition?
12. Explain economies of scale.

13. Explain returns to scale.

14. Explain MC and AC relation.

15. Explain properties of indifference curve.
16. Explain the production possibilities.

(7x2=14)

PARTC

HI. Answer any five questions. Each question carries 6 marks

17. What is socialist economy and what are its merits and demerits?

18. Explain scarcity and growth definition of Economics.

19. Explain features of Monopolistic competition.
20. Diagrammatically explain the Law of diminishing marginal utility theory.
21. What is elasticity of demand? What are the different forms of price elasticity?
22. Examine the Law of demand.

23. Analyse the law of equi-marginal utility.
24. Explain the law of variable proportions.

(5x6=30)
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