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' Part A

I. Answer any Eight questions. Each question carries 1 weight (8x1=8)
1. What is Ex-post variable?
2. Define Balance of Payment
3. Define Nominal GNP.
4. Explain GNP Deflator.
5. Explain Classical dichotomy.
‘6. Define Says Law of Market.
7. Define Animal Spirits.
8. Define Consumption Function
9. Define Marginal Efficiency of Capifal _
10. Define Absolute Income.

Part B
{l. Answer any Six questions. Each question carries 2 weight - (6x2=12)
11. Explain the difference between endogenous and exogeneous variables.
12. Explain Green GNP.
13. Explain product method and expenditure method of measuring national income.
14. What is Classical Dichotomy?
15. Explain Pigou Effect,
16. Explain the principle of effective Demand.
17. Explain Absolute Income Hypothesis.
18. Critically examine Keynes Absolute Income Hypothesis.

Part C
lil. Answer any Two questions. Each question carries 5 weight (2x5=10)

19. What is national Income? Evaluate the different concepts of national Income.
20. Explain the classical and Cambridge version of quantity theory of money.
21. Explain the Keynesian theory of income determination under three sector economy.

22. Critically evaluate Relative Income Hypothesis.




