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FART A

1  Answer all questions. Each question carries 1 mark

1. What is deferred revenue expenditure?

2. What is overriding commission?

3. What is cash in transit?

4. What is accrued income?

5. What is minimum rent?

6. Who is a lessee?

(6x1=6)
PARTB

n Answer any seven questions. Each question carries 2 marks

7. What are the important types of Royalties?

8. What do you mean by a branch?

9. Mention the different ways of keeping the accounts of dependent branches by head
office.

10. What are the limitations of single entry system?

11. Explain the terms a) Outstanding expenses b) prepaid expenses

12. What do you mean by a Pro-forma Invoice?

13. What are non-recurring expenses?

14. What is dead rent?

15. What are the features of dependent branches?

16. What do you mean by consignment?

(7x2=14)
PARTC

ill Answer any five questions. Each question carries 6 marks

17. General Minerals Ltd. are the lessees of a mine from Dhanraj on a royalty of Rs. 20 per
tonne of minerals raised with a Dead Rent of Rs. 30,000 per annum and with power to
recover shortworking during any year of the lease when there is excess of royalty over
minimum rent.

The output of the first five years was as follows:

Year ending 31 ̂ December 2001 900 tonnes
Year ending 31 ̂ December 2002 1200 tonnes
Year ending 3 December 2003 1400 tonnes
Year ending 3 L* December 2004 1800 tonnes
Year ending 31December 2005 2600 tonnes
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