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PART A

I  Answer all questions. Each question carries 1 mark

1. Define Hire Purchase Agreement.
2. Define Consignment.

3. What is contract Account?

4. Define HRA.

5. What is Green Accounting?
6. What do you mean by Credit Purchase Method?

(6x1=6)
PART B

n Answer any seven questions. Each question carries 2 marks.

7. Distinguish between cash price and hire purchase price.
8. What is an account sale? How does it differ from an invoice?
9. What is a Fully Completed Contract?
10. Give a note on EFRS.

11. State three main benefits of green accounting.
12. What is the importance of HRA?

13. What are the arguments against green accounting?
14. What do you mean by Escalation clause?
15. Who are the parties to a consignment? Briefly explain.
16. What do you mean by repossession?

(7x2=14)
PARTC

III Answer any five questions. Each question carries 6 marks

17. What is the difference between Hire Purchase System and Instalment System?
18. What is WEP? How do you calculate WIP?

On 1st January 2017 X Ltd consigned 100 electric stoves of the cost of Rs.400 each to Y Ltd f
Cochin on commission basis. X Ltd paid Rs.2,000 for packing and forwardine Y I H
dehveiy of the goods on 5th January after accepting a 30 davs bill for Rs 10 000 anH a d
for carnage. Y Ltd sold 90 stoves faj Rs.500 and the balance for Rs490 each ,
e.xpenses amounted to Rs. 1,600. On 30th June 2017, Y Ltd for^varded acconn, , u ^
with a draft for the amount due. Y Ltd is entitled to a commission of 8% o
Account sales to be rendered by Y Ltd and also prepare ledger accounts"" '''fP®''®
Consignor and Consignee. t c oo s o

19

P.T.O.






